
ORDINANCE NO. 3 OF 2025 

OF THE 

BOARD OF SUPERVISORS 

TOWNSHIP OF WILLISTOWN 

CHESTER COUNTY, PENNSYLVANIA 

AUTHORIZING AND DIRECTING THE INCURRENCE OF NONELECTORAL 
DEBT OF THE TOWNSHIP OF WILLISTOWN, CHESTER COUNTY, 
PENNSYLVANIA (THE "TOWNSHIP") THROUGH THE ISSUANCE OF ONE OR 
MORE SERIES OF GENERAL OBLIGATION BONDS IN THE AGGREGATE 
PRINCIPAL AMOUNT CURRENTLY ESTIMATED NOT TO EXCEED 
$14,500,000 TO PROVIDE FUNDS FOR AND TOWARDS: (1) A CAPITAL 
PROJECT CONSISTING OF THE DEVELOPMENT AND DESIGN OF A 
PROPERTY FOR USE AS THE TOWNSHIP'S NEW PUBLIC WORKS FACILITY; 
(II) FUNDING THE TOWNSHIP'S SEWER IMPROVEMENT PROGRAM; (Ill)
FUNDING A DEPOSIT TO A CAPITALIZED INTEREST FUND; AND (IV) PAYING
RELATED COSTS AND EXPENSES OF ISSUANCE OF THE BONDS;
DIRECTING THE PROPER OFFICERS TO PREPARE, CERTIFY AND FILE THE
REQUIRED DEBT STATEMENT, BORROWING BASE CERTIFICATE AND
EXCLUSION PROCEEDINGS; COVENANTING THAT THE TOWNSHIP SHALL
INCLUDE THE AMOUNT OF ANNUAL DEBT SERVICE IN ITS BUDGET FOR
EACH FISCAL YEAR; PROVIDING FOR FULLY REGISTERED BONDS, DATING
OF THE BONDS, INTEREST PAYMENT DATES, PROVISIONS FOR
REDEMPTION AND MAXIMUM PRINCIPAL MATURITY AMOUNTS AND FIXING
THE MAXIMUM RATES OF INTEREST ON THE BONDS; PROVIDING FOR
BOOK-ENTRY BONDS UPON ORIGINAL ISSUANCE; PROVIDING FOR
REPLACEMENT BONDS; AUTHORIZING THE PROPER OFFICERS OF THE
TOWNSHIP TO CONTRACT WITH A BANK OR BANK AND TRUST COMPANY
FOR ITS SERVICES AS SINKING FUND DEPOSITARY, PAYING AGENT AND
REGISTRAR; STATING A COVENANT AS TO PAYMENT OF PRINCIPAL AND
INTEREST WITHOUT DEDUCTION FOR CERTAIN TAXES; PROVIDING FOR
THE REGISTRATION, TRANSFER AND EXCHANGE OF BONDS; PROVIDING
FOR FACSIMILE SIGNATURES AND SEAL AND AUTHENTICATION;
APPROVING THE FORM OF THE BONDS, PAYING AGENT'S
AUTHENTICATION CERTIFICATE AND ASSIGNMENT AND PROVIDING FOR
CUSIP NUMBERS TO BE PRINTED ON THE BONDS; PROVIDING FOR
TEMPORARY BONDS; PROVIDING FOR A NEGOTIATED SALE AND STATING
THAT SUCH METHOD OF SALE IS IN THE BEST FINANCIAL INTEREST OF
THE TOWNSHIP; ESTABLISHING A SINKING FUND; AUTHORIZING AND
DIRECTING THE PROPER OFFICERS OF THE TOWNSHIP TO CERTIFY AND
TO FILE WITH THE PENNSYLVANIA DEPARTMENT OF COMMUNITY AND
ECONOMIC DEVELOPMENT CERTIFIED COPIES OF THE NECESSARY
PROCEEDINGS FOR INCURRING AND EXCLUDING NONELECTORAL DEBT;
COVENANTING THAT THE PROCEEDS OF THE BONDS SHALL NOT BE USED
IN SUCH A MANNER AS TO CAUSE THE BONDS TO BE ARBITRAGE BONDS
AND MAKING OTHER NECESSARY REPRESENTATIONS UNDER FEDERAL





of the Act, a Borrowing Base Certificate for filing with the Pennsylvania Department of 
Community and Economic Development. 

Section 4. Covenant to Pay Bonds. The Township hereby covenants with the 
registered owners from time to time of the Bonds that the Township shall (i) include the 
amount of the debt service for the Bonds for each fiscal year in which such sums are 
payable in its budget for that year, (ii) appropriate such amounts from its general revenues 
for the payment of such debt service, and (iii) duly and punctually pay, or cause to be 
paid, from its sinking fund or any other of its revenues or funds the principal of, and the 
interest on, the Bonds at the dates and places and in the manner stated in the Bonds 
according to the true intent and meaning thereof. For such budgeting, appropriation and 
payment, the Township pledges its full faith, credit and taxing power. As provided by the 
Act, this covenant shall be specifically enforceable. 

Section 5. Description of Bonds; Maturity Schedule; Redemption of Bonds; 
Notices of Redemption. 

(a) The Bonds may be issued in one or more series from time to time in
amounts determined at the time of sale specified in the applicable Addendum (the 
"Addendum") to the Bond Purchase Agreement accepted by Section 11 hereof 
promulgated for each series, shall be in fully registered form without coupons, shall be 
numbered, shall be in the denomination of $5,000 or any integral multiple thereof, shall 
be dated as of the date of delivery thereof and shall bear interest from the dates, at the 
rates provided in this Section 5, until maturity or prior redemption, and as set forth in the 
form of Bond attached hereto as Exhibit "A" and made a part hereof. 

(b) The Bonds, upon original issuance, shall be issued in the form of a
single, fully registered bond for each maturity of the Bonds, in denominations equal to the 
principal amount of the Bonds maturing on each such date, and shall be delivered to The 
Depository Trust Company in New York, New York, its successors and assigns (the 
"Securities Depository") or its nominee, CEDE & CO. Each such Bond shall be registered 
on the registration books kept by the Paying Agent (as hereinafter defined), appointed in 
Section 6 hereof, as registrar and transfer agent, in the name of the Securities Depository 
or, at the Securities Depository's option, in the name of CEDE & CO., as the Securities 
Depository's nominee, and no beneficial owners thereof will receive certificates 
representing their respective interests in such Bonds, except in the event the Paying 
Agent, on behalf of the Township, issues Replacement Bonds as provided in 
subparagraph (d) below. 

(c) The Township has executed and delivered a Blanket Issuer Letter of
Representation, dated March 26, 2007 to the Securities Depository (the "Representation 
Letter"). The execution and delivery by the Township of the Representation Letter does 
not in any way limit any undertaking or arrangement contemplated or provided herein in 
respect of the Securities Depository or the book-entry registration, payment and 
notification system or in any other way impose upon the Township or the Paying Agent 
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DULY ORDAINED AND ENACTED this 16th day of June, 2025. 

TOWNSHIP OF WILLISTOWN 

[SEAL] 

By AM� 
Chair, Board of Superv'ms'-

Attest: 

Secretary 




